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Conventional Loans Non-conventional Loans All Loans
12,045,860 1,589,455 13,635,315

4,561,433 1,418,333 5,979,766

Total Change (7,484,427) (171,122) (7,655,549)




FALLING HOMEOWNERSHIP RATES

Homeownership Rates by Race and Ethnicity
2001, 2004, 2007, 2014

B Non-Hispanic White

2007 Asianf Other

M Hispanic/Latino
2004

M Black/ African
American

2001

20% 30% a0% 50% 60% 70%

Source: http:/fwww.census. gov/housing/hvs/data/histtabs. html (Table 16)
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GROWING RACIAL WEALTH
DISPARITIES
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Wealth Gaps Rise to Record Highs J

Between Whites, Blacks, Hispanics
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Median Net Worth of Household =,
2005 and 2009

in z2oog dollars
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Median household wealth

Whites Hispanics Blacks

$134,230 $13,730 $11,030




MEDIAN HOUSEHOLD INCOMES IN 2014

Median household income

$35,400 $42,500 $60,250
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sSource:http//moneyienn:com/2015 7 1H/24 / news/economy/blacksswhites-inequality/



THE GREAT WEALTH EQUALIZER

Figure 4. Changes in the Racial Wealth Gap if Rates
of Homeownership Were Equalized

Wealth Gap with Wealth Gap with Change in the | Percent

White Families White Families Racial Wealth | Change in

Before Equalizing After Equalizing Gap the Racial

Homeownership Rates Homeownership Rates Wealth
Gap

Black families $104,033

Latino families $102,798
(any race)

Source: Survey of Income and Program Participation (SIPP), 2008 Panel Wave 10, 20

source: Taub; Amy:-and Catherine Ruetschling TheRacial Wealth Gap:Why Policy Matters:Washington, DC ;March:10;
2015:



Other Often Discussed Wealth-
Creating Policies Not As Impactful

Figure 13. Changes in Racial Wealth Gap if Returns on Co”ege

Graduation Were Equalized

Wealth Gap with Wealth Gap with Change in Percent
White Families Before ~ White Families the Racial Change in
Equalizing Graduation = After Equalizing Wealth Gap the Racial
Returns Graduation Returns Wealth
Gap
Black families $104,033 $93,247

Latino families $102,798 $96.,920
(any race)

Source: Survey of Income and Program Participation (SIPF). 2008 Panel Wave 10, 20

Source: Taub; Amy-and Catherine Ruetschlin: The Racial: Wealth Gap: Why: Pelicy Matters: Washingtony, DG March 10,
2015:



For the United States, buying a home is affordable while
renting has been steadily getting more expensive

Average Mortgage Affordabality

15%
B Mortgage Affordability
W Rent Affordability

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2077 2012 2013 2014 2015 2016
Average Mortgage Affordability 1985-1999 21%

Moartgage Affordability 15%
Average Rent Affordability 1985-1999 24%
Rent Affordability 30%

2 Zillow Group







FIXING THE HOUSING MARKET
DOES NOT REQUIRE ROCKET
SCIENCE
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